Individual Voluntary Arrangement

If wou are facing debt, or you are a sole trader or partnership facing bankruptey, an Individual
Yoluntary Arrangement (1VA) may allow you to reach an agreement with your creditors to pay
al or part of your debts. When approved, this will give you more control over your existing

assets than bankruptoy — and prevent your creditars from taking debt-related action against
YO

I'VA's are only available through an Insolvency Fractitioner such as turpin barker armstrong.
The application process is as follows:

Appoint a specialist insolvency practitioner

It is crucial to appaint an exparienced insolvency practitioner o guide you through the VA procaess,

Discuss all relevant information with your adviser

In arder o act in your best interests, your practiioner will nesad Lo ully understand your linancial
paosition. Make sure your adviser has a clear piciura of your deblors, creditors, income and assats,

Your practitioner will map out your arrangement

Using the informatian you provide, yaur adviser will work out and agree with you what you
can afford to repay, on what basis, and how long the VA will last,

Your adviser will contact your creditors to discuss

In order for your WA to begin, creditors will be asked to vote on your proposal. 75 per cent
by value of the creditors who vote must vate for the proposal for the IVA to take effect,
Your practitioner will contact your creditors and negofiate with them an your behalf,

Arrangement approved? Arrangement not approved?

If your amangement is approved by 75 per cent by value of creditors If your arrangement is not approved by
whio vote, the VA will take effect and bind all unsecred creditors creditors your VA will not take effect and
whether they voted for it or not. your creditors will be enfitled to take action
against yvou as before.

fouwr licensed insalvancy practitionar will be appointed Supervisor
to oversee the VA MNotice of the VA will be added to the Individual In this event, your practitioner can adviss
Insalvency Register, but will be remaoved on completion an your options.
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